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INCENTIVES
SAMPSON COUNTY and CITY OF CLINTON
INVESTMENT INCENTIVE POLICIES

Sampson County and the City of Clinton have both adopted an Economic Development Investment Incentive Policy (EDIIP) that makes available to qualifying companies on a case-by-case basis financial support on a performance based policy.

Both Sampson County's and the City of Clinton's EDIIP provides
assistance to both new and expanding industry.

Companies meeting the qualifications may receive a financial grant measured against the investment return to the County and/or generated from a new investment in building and/or equipment.  The County Board of Commissioners and the Clinton City Council will separately consider each project on a case-by-case basis with grants typically running from three to five years.  The project must meet certain threshold requirements.  No guarantee of grants may be given until the review process is completed.  Meeting these requirements does not automatically qualify a company for a grant.

MINIMUM PROJECT QUALIFICATIONS


Sampson County
City of Clinton

Minimum Investment

· Existing Facility
$
1,000,000
$
500,000
· New Facility
$
2,000,000
$
1,000,000

Minimum New Jobs Created

(Created over a 3 year period.)

· Existing Facility
15
10
· New Facility
25
15

Wage Test

· Sampson County…….A competitive improvement at or above the average manufacturing wage in the County, stated by the NC Employment Security Commission in 2010 at $ 12.25 per hour.

· City of Clinton…….A competitive improvement.

INCENTIVES
SAMPSON COUNTY and CITY OF CLINTON
QUALIFYING TYPES OF OPERATIONS
The project must involve a facility to be used for:

· manufacturing,

· customer service center,

· data processing center,

· distribution,

· corporate or divisional headquarters,
· value added agriculture processing, or
-
research/development.

HOW GRANTS MAY BE UTILIZED
Grants may be applied for:

-
site acquisition,

· site preparation,

· internal site infrastructure,

· other improvements at the site,
· job training cost not otherwise reimbursed by grants from the community college system,
· tax credits pursuant to the state statute, or
-
other purposes which leave value in the community as determined by the County Board of Commissioners or Clinton City Council on a project-by-project basis.
Initial contact for application of the these Investment Policies should be made with:

SAMPSON COUNTY
ECONOMIC DEVELOPMENT COMMISSION
John Swope
Executive Director

Post Office Box 1061  /  406 County Complex Road - Suite 130
Clinton, North Carolina  28329

Phone:
910.592.8921
E-Mail:
jswope@sampsonedc.com

Fax:
910.596.0998
Web Site:
www.sampsonedc.com
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